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INDEPENDENT PRACTITIONER'S LIMITED ASSURANCE REPORT ON COMPLIANCE

To the Candidate
Jeffrey Davison Campaign

We have undertaken a limited assurance engagement of accompanying campaign disclosure statement
and financial statement (the "Campaign financial statements") of Jeffrey Davison (the "Jeffrey Davison
Campaign") for the period from January 1, 2025 to December 31, 2025, in accordance with Sections
147.3 and 147.4 of the Local Authorities Election Act, Revised Statutes of Alberta 2000 (the "Act).

Candidate's Responsibility

The Candidate is responsible for the Jeffrey Davison Campaign's financial statements compliance with the
specified requirements of the Act. The Candidate is also responsible for such internal control as the
Candidate determines necessary to enable the Campaign financial statements' compliance with the
specified requirements.

Our Responsibility

Our responsibility is to express a reasonable assurance opinion the Jeffrey Davison Campaign's financial
statements compliance based on the evidence we have obtained. We conducted our limited assurance
engagement in accordance with Canadian Standard on Assurance Engagements 3530, Attestation
Engagements to Report on Compliance. This standard requires us to conclude whether anything has
come to our attention that causes us to believe that he Jeffrey Davison Campaign's statement that the
Candidate complied with the specified requirements is not fairly stated, in all material respects.

A limited assurance engagement involves performing procedures (primarily consisting of making inquiries
of the Candidate and others within the entity, as appropriate, and applying analytical procedures) and
evaluating the evidence obtained. The procedures are selected based on our professional judgment,
which includes identifying areas where the risks of material misstatement in the Candidate's statement of
the entity's compliance with specified requirements are likely to arise.

The procedures performed in a limited assurance engagement vary in nature and timing from, and are
less in extent than for, a reasonable assurance engagement and, consequently, the level of assurance
obtained is substantially lower than the assurance that would have been obtained had a reasonable
assurance engagement been performed.

Qur Independence and Quality Management

We have complied with the relevant rules of professional conduct / code of ethics applicable to the
practice of public accounting and related to assurance engagements, issued by various professional
accounting bodies, which are founded on fundamental principles of integrity, objectivity, professional
competence and due care, confidentiality and professional behaviour.

The firm applies Canadian Standard on Quality Management 1, Quality Management for Firms that
Perform Audits or Reviews of Financial Statements, or Other Assurance or Related Services
Engagements, which requires the firm to design, implement and operate a system of quality management,
including policies or procedures regarding compliance with ethical requirements, professional standards
and applicable legal and regulatory requirements.
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INDEPENDENT PRACTITIONER'S LIMITED ASSURANCE REPORT ON COMPLIANCE, continued

Conclusion

Based on the procedures we have performed and the evidence we have obtained, nothing has come to
our attention that causes us to believe that Jeffrey Davison Campaign's disclosure statement and financial
statement complied with Sections 147.3 and 147.4 of the Local Authorities Election Act, Revised Statutes
of Alberta 2000 for the period ended December 31, 2025, is not fairly stated, in all material respects..

We do not provide a legal opinion on the Jeffrey Davison Campaign's compliance with the specified
requirements.

Pumpose of Statement and Restriction on Distribution and Use of Our Report

Jeffrey Davison Campaign's statement of compliance has been prepared to report on compliance of
campaign's financial statements with the Act. As a result, the report may not be suitable for another
purpose. Our report is intended solely for the Jeffrey Davison Campaign and should not be distributed to
or used by parties other than candidate or local authority.
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Campaign Disclosure Statement and Financial Statement Form 26 (EC-26-01-CA-26)

Campaign Period Expenditures for Calendar Year

) . $ 397,715
11. Total paid campaign expenses
. . $ 1,737
12.Total unpaid campaign expenses
13. Total campaign expenses (add lines 11 and 12) $_399,452
The candidate must attach an itemized expense report to this form.
Campaign Surplus (Deficit) for Calendar Year (deduct line 13 from line 10)  $ 0

A candidate who has incurred campaign expenses or received contributions of $50 000 or more
must attach a review engagement statement to this form.

ATTESTATION OF CANDIDATE

| certify that to the best of my knowledge this document and all attachments accurately reflect the
information required ysder section 147.4 of the Local Authorities Election Act.

Natcd 2 , 2026
éndidate Date

Signatu

Forward the signed original of this document to the address of the local jurisdiction in which the
candidate was nominated for election.

IT IS AN OFFENSE TO FILE A FALSE STATEMENT

The personal information collected through this form is for administering the election. This collection
is authorized by section 33(c) of the Freedom of Information and Protection of Privacy Act. For
questions about the collection of personal information, contact the Leader, Election Services for The
City of Calgary by phone at (403) 476-4110, by email at candidates@calgary.ca or by mail at The
City of Calgary, Mail Code #207, P.O. Box 2100, Station M, Calgary, AB, Canada, T2P 2M5.
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Karen L Thomas _Calgary, AB,- 5,000.00

Kelli Stobie-Storoshenko algary, AR, INEGN 5,000.00
Launch Pad 5,000.00
Maison Mazel Ltd. [ TEWRY] 0 | 5,000.00
Marco Simonelli [ orEeey 5,000.00
Meadow Lake Estates Chesterm N C- <. Alerta. [ 5,000.00
Patricia Olyny _Calgary, AB 5,000.00
Perma Insurance Continental _Calgary, AB - 5,000.00
Rafi Tahmazian [ [P 5,000.00
Raymond Kan _:algary, AB - 5,000.00
Richard J. Beaverstock Professior || |  GEGNC- <. 2. IR 5,000.00
Rod Stagg [ [T 5,000.00
Shepard Business Park Lot Owne_Calgary, AB- 5,000.00

Stan Owerko

TWYFORD INVESTMENTS LTD. (- <2. A8, - 5,000.00
1103891 Alberta Ltd. ey | 8,000.00
BOARDWALK INVESTMENT LTD. [ - <=y, A T 8,000.00
Boardwalk Properties Company | N RSN - - . ~= 8,000.00

Total contributions 386,579.00

*/ balance includes conrtibutions received in 2026 for 2025 campaign
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5:36 PM

02/24/26
Accrual Basis

Jeff Davison Mayoral Campaign 2025

Profit & Loss
January through December 2025

Income

4000 - Campaign Contributions
4100 - Candidate Campaign Contr
4200 - Fundraising Event

Total Income
Gross Profit

Expense

6000 - Campaign Services

6030 - Admin Services

6050 - Events

6150 - IT Support

6200 - On-Line Services

6250 - Website

6300 - Communications

6350 - Advertisement & Marketin
6400 - Rent

6500 - Volunteer Expenses
6700 - Office Admin

6705 - Bank Fee

6710 - Signs

6715 - Insurance

6720 - Donation Processing Fee
6725 - Office

6730 - Telephone & Internet
6800 - Accounting

Total Expense

Net Income

Jan - Dec 25

388,391.15
5.000.00
2,551.50

395,942.65

395,942.65

31,250.00
9,400.00
7,618.19
8,570.00

62,337.48

11,849.57

43,443.67

88,543.40
4,725.00
5,724.58

60,025.33

99.96
44,589.49
500.00
8,423.14
7,619.50
108.22
4,624.50

399,452.03

-3,509.38
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